NEWPORT ECONOMIC DEVELOPMENT COMMISSION

THURSDAY, MAY 14, 2015
7:00 A.M.

NEWPORT BUSINESS RESOURCE CENTER
COMMISSIONERS PRESENT:

Vice-Chairman, Jim Gowen, Sr., Secretary/Treasurer, Mike Turner, Scott Foushee, Benjy Harris, Sandra Massey & Lee Scoggins.
COMMISSIONERS ABSENT:

Chairman Dean Sides, Ted Inami & Leroy Mansko
OTHERS PRESENT:

Others present were Jon Chadwell, Executive Director and Shirley Williams, Administrative Assistant of the Newport Economic Development Commission (NEDC), Jimmy Heatherly, Phil McDonald and Shane Grady. 
APPROVAL OF MINUTES:
Vice-Chairman Gowen entertained a motion to approve the Minutes.  A motion was made by Commissioner Scoggins and seconded by Commissioner Turner to approve the April Minutes.  Motion carried.
NEDC FINANCIALS:
Director Chadwell reviewed the April Financials with the Commissioners.  Director Chadwell reported that the Newport Economic Development Commission had a total of $1,906,599.93 in its accounts.   The NEDC has three current liabilities in the amount of $10,607.84. The NEDC has awarded in past meetings the following industry grants: Delta Manufacturing just over $56,000.00, Southwest Steel job creations grant in the amount of $350,000.00 and Unity Health and Infrastructure Grant of $40,000.00.  Upon completion of Director Chadwell’s report, a motion was made by Commissioners Turner and seconded by Commissioner Massey to approve the April Financials.  Motion carried.
EXECUTIVE DIRECTOR’S REPORT:
· Director Chadwell reported that Arkansas Steel and Southwest Steel have resolved the rail spur issue.  Each company will pay maintenance based on how many cars they put on the tracks.  

· Director Chadwell reported that the 2014-15 New Vision class put together an economic development summit.  Approximately thirty people attended. Director Chadwell reported that Unity Health is pleased with the way things are progressing in its Newport Facility.   The patient count has gone up since Unity Health has been operating the Harris Hospital Facility.  Unity Health officials anticipate that by the end of the year Unity Health/Harris Hospital will be operating with a 0% lost.

· The Director of Arkansas Economic Development Commission (AEDC) will be making a monthly conference call with all economic development directors, reported Director Chadwell. 

· Director Chadwell has been asked to speak at a Faulkner County event.
· Director Chadwell reported that he is working with several prospects.

· Director Chadwell reported that on June 1st at 10:00 A.M. the Honorable Asa Hutchinson, Governor, of Arkansas, will be in Newport to make an announcement.
NEWPORT GRANT:

The NEDC Office has one new ReNewport Grant Application from Dillinger Funeral Home.  The company plans to have new signage made.  Due to the amount that Dillinger plans to spend, the company will be eligible for the maximum amount allowable ($2,500).   A motion was made by Commission Scoggins and seconded by Commissioner Massey to grant the maximum amount allowable. Motion carried.    
DOWNTOWN PARK:

A Downtown Park press conference was held yesterday.  A large crowd of people was in attendance for the announcement of the new park.  Commissioner Gowen and Director Chadwell both spoke at the announcement.  Commissioner Gowen stressed how important the Park is to economic development. KAIT-8 as well as other local news team covered the event.   Director Chadwell reported that it will take an estimate of approximately $600,000.00 to build the park.  To date $410,000 has been raised to build the park.   The stage in the park is to be named in honor/memory of Terry Scoggins, owner of Frank A Rogers, former NEDC Commissioner, who was a strong advocate of Newport.
STRATEGIC PLANNING:
Vice-Chairman Gowen requested that Director Chadwell do a study on merging the staff of the NEDC and Chamber of Commerce.  Director Chadwell is to do the study on both smaller and larger cities.  He is to report back his finding to the Commissioners at the June NEDC Meeting.   Upon completion of Commissioner Gowen’s, request, a motion was made by Commissioner Turner and seconded by Commissioner Massey to direct Director Chadwell to do the study.  Motion carried.  Shane Grady asked the commissioners should the NEDC be dissolved, would the chamber still exist.  Director Chadwell assured him that he would address this issue in the study.
INTERACTIVE MAP:

Director Chadwell reported that the Interactive Map is coming alone.  One third of the cost has already been paid; the remaining two thirds will be paid upon completion.  Director Chadwell reported that the map will have six panoramic photos for people to use to take a virtual tour, including one of ASU-Newport and one of the Newport Airport.  
GOOD OF THE ORDER:

Director Chadwell reported that he has talked with Andy May, owner, of the Doll Museum. They are exploring several possibilities for the Doll Museum.  There are two private individuals that are interested in his inventory.
ADJOURNED:

With no further business to discuss, a motion was made by Commissioner Massey and seconded by Commissioner Scoggins to adjourn.  Motion carried. 
