NEWPORT ECONOMIC DEVELOPMENT COMMISSION

THURSDAY, APRIL 9, 2015
7:00 A.M.

NEWPORT BUSINESS RESOURCE CENTER
COMMISSIONERS PRESENT:

Vice-Chairman, Jim Gowen, Sr., Secretary/Treasurer, Mike Turner, Scott Foushee, Tad Inami, Leroy Mansko, & Lee Scoggins.
COMMISSIONERS ABSENT:

Chairman Dean Sides, Sandra Massey & Benjy Harris
OTHERS PRESENT:

Others present were Jon Chadwell, Executive Director and Shirley Williams, Administrative Assistant of the Newport Economic Development Commission (NEDC), Jimmy Heatherly, H & V Leasing,  Phil McDonald and Shane Grady. 
APPROVAL OF MINUTES:
Vice-Chairman Gowen entertained a motion to approve the Minutes.  A motion was made by Commissioner Scoggins and seconded by Commissioner Foushee to approve the March Minutes.  Motion carried.
NEDC FINANCIALS:
Director Chadwell reviewed the March Financials with the Commissioners.  Director Chadwell reported that the Newport Economic Development Commission had a total of $1,190,140.52 in its accounts.   Liabilities are $15,542.76.  $172,000 has been spent on the purchase and renovations to the Maverick Student Housing.  The NEDC has collected 25% of its revenue for the year, reported Director Chadwell.  After discussing, a motion was made by Commissioner Turner and seconded by Commissioner Mansko to approve the March Financials.  Motion carried.
EXECUTIVE DIRECTOR’S REPORT:
· Director Chadwell was asked to be a presenter at the Mid-South Basic Group at the University of Arkansas, Little Rock.

· Director Chadwell had lunch with the President of the International Economic Development Council (IEDC).

· Director Chadwell met with Gary McDonald of White River Medical Center.
· Director Chadwell met with the Veterans of Foreign Wars (VFW) to review the Downtown Park Plans; they were very pleased with the look and layout of the Park.

· Director Chadwell reported that Tuesday was the last day for the Clinton School Students to be in Newport.  They will make a final visit on April 30th.   A noon presentation will be held for NEDC Commissioners, Chamber of Commerce Board  and the Clinton School Steering Committee.  A reception will be held for the public at 5:00 P.M. where a demonstration will be held of the new data base.

NEWPORT GRANT:

The NEDC Office has one new ReNewport Grant Application from Farmers Oil.  The company plans to purchase a new canopy for its business. The expense to Farmers Oil is expected to be $21,995, reported Director Chadwell.  The company will be eligible for the maximum amount allowable by the NEDC of $2,500.  Upon discussion, a motion was made by Commissioner Scoggins and seconded Commissioner Mansko to approve the ReNewport Grant.  Motion carried.
MAVERICK TRUCKING:

Director Chadwell stated that Maverick Trucking reported that there was a problem with the air conditioning; however, after a service technician checked it, the students had both air conditioning and heat.
PROSPECTS 1312:

Newport Archives opened in May 2013.  The company has created 42 part-time jobs, which pays $8.00 per hour.  The NEDC previously approved an incentive package for Newport Archives in the amount of $1000 per job up to 100 jobs.  Due to the 42 employees being part-time, Director Chadwell requested that the NEDC change the incentives to 20 full-time equivalent jobs.  After discussion, a motion was made by Commissioner Turner and seconded by Commissioner Scoggins that the NEDC approve 20 jobs at $8.00 per hour.  Motion carried.
Director Chadwell reported that the O’Riley Parts Store will relocate its business to the old Burgess Tire location once their building is complete.

A new restaurant will be opening downtown in the Depot Diner building.  Also, Bounce Around Kid’s Play Zone will open as well.  The owners plan to open by early summer, reported Director Chadwell.

DOWNTOWN PARK:
Director Chadwell reported that several individuals have pledged money for the Downtown Park.  The local radio station has already started running ads for music providers.

DELTA MANUFACTURING:

Delta Manufacturing will be expanding.  The company anticipated spending $1.4 million. The company plans to create 30-35 new jobs within the next year.  The company just recently received a New Market Tax Credit.   Delta qualifies for an award of $52,552 if they reach 35 new employees.  The company will be eligible for one-half upfront and the second one-half after one year.  Upon completion of discussion, a motion was made by Commissioner Turner and seconded by Commissioner Foushee to grant Delta Manufacturing the job creation grant of $52,552 with one half up front and one half after one year.   Motion carried.

GOOD OF THE ORDER:

Commissioner Foushee commented that he is pleased to see so many things happening in Newport.
Mr. Heatherly expressed concerns about the condition of the sidewalks at the entrance to the John Minor Business.  Director Chadwell stated that both he and Mayor Stewart had visited with John Minor and were working on a plan.  In addition, Phil McDonald expressed interest in the Historical Society purchasing the doll collection that is owned by Andy & Glenda May, and asked for assistance from the NEDC.  Director Chadwell informed him that he had already spoken to Andy May and he is not interested in selling the doll collection for the $20,000-$30,000 range.   
ADJOURNED:

With no further business to discuss, a motion was made by Commissioner Scoggins and seconded by Commissioner Foushee to adjourn.  Motion carried. 
